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B noHegenbHMK Habnoganack KOHCONMAaUMs HEMHOTMM Bbile ypoBHS 1200 nyHkTOoB No mHaekcy PTC.
MoBblWeHne cyBepeHHOro penTuHra P® [o MHBECTUMLMOHHOIO YPOBHS MEXAYHaPOAHbIM PEVTUHIOBbIM
areHTcTBOM Moody’s okasano HeKOTOpyl NoAdepKKy KOTUPOBKaM (OOHAKO BIIUSHME PENTUHIOBbIX
OEenCTBUA Ha PbIHOK B AAHHOM Crlydae OrpaHM4yeHHO M3-3a CaHKUMK, a Takke C y4eToM Toro, 4yto Poccusa
yKe MMeeT PeNTUHIN UHBECTULMOHHOIO YPOBHSA OT ABYX APYrUX MEXOYHAPOAHbIX PENTUHIOBBIX areHTCTB).
B 3ameTHOM nntoce 3akpbinuchk Cbepbark (SBER, +1.7%), A®PK Cucrtema (AFKS, +1.7%), BTb (VTBR,
+1.3%). Tem BpemeHem akumm MTC (MTSS) nogelwieBenu Ha 1.3%, HoBaTtaka (NVTK) — Ha 1.2%.

Bo BTOpOM 3LlenoHe Gbio OTMEYEHO MOBLILEHME NO OTAENbHLIM Bymaram. Tak, 0ObIKHOBEHHbIE aKLUK
OaHka Ypancub (USBN) nogopoxanu Ha 16.0%, Koctpomckon cbbiToBon komnaHmm (KTSB) — Ha 6.9%,
Pacnagckon (RASP) — Ha 5.0%.

doHpoBble nHaekcbl CLUA BHOBbL 3aKpbINMCh pasHoHarnpaeneHo, dbiovepckl Ha nHaekcbl CLUA Toprytotes
BbllLEe YPOBHEWN 3akpbITUSA, 3adUKCMPOBaHHbLIX B MoHeAeNnbHUK. EBponenckue ¢oHOOBbIE WHAOEKCHI
npubaBunu B cpegHem B npegenax 1%, asvaTckme Takke HaxoaaTcs B cpegHeM B Mtoce.

CerogHs B Hadane TOProB BO3MOXHO MOBbILIEHME MO POCCUACKUM (POHAOBBIM WHAEKCaM Bcrieq 3a
3apybexHbiM1, HO O 3aBepLueHun «npopaboTkm» ypoBHA 1200 nyHkTOoB Mo uHaekcy PTC rosoputb
npexgespeMeHHo. [1oBOAOM K HEKOTOPOMY OXWMBMEHWIO HAa MWUPOBLIX (POHAOBLIX MMoLWazkax cranuv
CcoOOLEHNssT O npeaBapuTENbHOM  COrMalleHnn Mexay npeactasButenamu  PecnybnukaHckon u
Hemokpatundeckorn naptun B KoHrpecce CLUA no npoekty GiomkeTa, NPUHSATME KOTOPOro No3Bofnmno Obl
n3bexaTb HOBOWM MPUOCTaHOBKM paboTkl NpaBuTenbcTBa. OgHaKo NPOEKT peLleHus, Kak coobluaeTcd, He
npegycmatpuBaeT (PUMHAHCMPOBAHUS CTPOUTENbCTBA CTeHbl Ha tokHOW rpaHuue CLUA B obbeme,
Tpebyemom npeaugeHtom [. Tpamnom, a 3HAYWUT, MPUHATUE OKOHYATENbHOrO peLleHusi OCTaeTca nog
BonpocoM. Ha BantoTHOM pbiHKe AuHaMuka nHgekca gonnapa (DXY) no3BonsieT roBopuTb O COXPaHEHUM
Crpoca Ha aMepuKaHCKY BanioTy, HO, C NO3NLNA TEXHUYECKOro aHanmsa, noka oCTaeTCHa akTyanbHbIM
AnanasoH 65.5 — 66.0 no nape gonnap-pybnb.

AHmoH Cmapues, CFA,
gedywul aHanumuk

NDO «OJIMA»

UHdekc PTC ) BantomHas napa donnap-py6nb
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KOHTAKTbI

WHBECTULUNOHHAA ®UPMA «OJIMA»

Manbii KapeTHbii nepeyrnok, 7/1
Mocksa, Poccus, 127051
+7-495-960-3129

www.olma.ru

YnpaBneHue TOProBbIX onepauunmn

Hukonau NpuropbeB
Ten: 7 (495) 960-3129, no6. 1618

E-mail: nng@olma.ru

PomaHn PaccaguH
Ten: +7 (495) 960-3129, no6. 1606

E-mail: rar@olma.ru

AHTOH MaHaeB
Ten: +7 (495) 960-3129, no6. 1194

E-mail: manaev@olma.ru

YnpaBneHue GpoKepcKoro o6cnyxuBaHusi

Bnagnmup Bnagumupos
Ten: +7 (495) 960-3122, nob6. 1264
E-mail: vladimirov@olma.ru

AHanutnyeckoe ynpaBneHue

AHTOH CTapueB, CFA
Ten: +7 (495) 960-3129, nob. 1226

E-mail: sav@olma.ru

YnpaBneHve NHBECTULIMOHHOIO
KOHCYNnbTUpoOBaHUA

Anppen Kapnos
Ten: +7 (495) 960-3129, no6. 1608

E-mail: akarpov@olma.ru

Anekcen YepemucuH
Ten: +7 (495) 960-3129, no6. 1268
E-mail: cheremisin_av@olma.ru
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HacTosiwas nHdopmaumsa npegHasHadaeTcs UCKIIoYUTENBHO Ana ceBefeHus knveHtoB N® “OJIMA”. Hactosiwas nHdopmaums He
SABMNAETCA MHAMBMOYaNbHON UHBECTULMOHHOW PEKOMEHAAUMNEN 1 HE MOXET BOCMPUHUMATBCS Kak NpeanokeHne unv pekoMeHgaums
OTHOCWTENMBHO MOKYMKN WM MPOAaXu LieHHbIX Bymar. HacToswas nHdopmaumns cocTaBnieHa Ha OCHOBE MyOrMYHBIX UCTOYHMKOB,
KOTOpble MpU3HaHbl HaAEeXHbIMW, W 3a [OCTOBEPHOCTb W/MAM MOMAHOTY npedocTaBneHHon wHdgopmaumm Nd  “ONIMA”
OTBETCTBEHHOCTW He HeceT. Bce cyxxaeHns, BbipaXXeHHble B HACTOSALLEM MaTepuane, aktyanbHbl Ha faTy ero Bbinycka, ykasaHHyto B
matepuane. N® “OJIMA” He GepeT Ha cebsa 006si3aTenbCTB MO PerynspHoMy OOHOBMEHWIO MaTepuana Wnu WCnpasrieHuto
BbISIBNEHHbIX owwnbok. N® “OJIMA”, ee napTHepbl Unu ee COTPYAHVIKM MOTyT BnafeTb obbekTamy MHBECTULMIA, YNOMSAHYTbIMU B
HacTosiLemM martepuarne, U MOryT BpeMsi OT BpeMeHu npuobpetaTtb unu n3baenatbest ot HUx. Hu N® “OJNIMA”, Hu kTo-nnbo us ee
npeacTaBUTeNen Unu CoTpyaHUKOB He NpUHUMAaeT Ha cebs Kakow-nNnbo OTBETCTBEHHOCTU B OTHOLLEHUN yObITKOB 1 yulepba nmoboro
poAa, Nory4YeHHbIX Ha OCHOBAHUM UCMOMNb30BaHNSA HACTOSALLEN HOPMaLnK.

Jloboe konvpoBaHWe wnu BOCMpou3BedeHWe UWHOopMauunM, codepXalleica B  HaAcTosAlWeM Mmartepuane, MNONTHOCTHIO
UM YaCTUYHO, BO3MOXHO TOMbKO C paspetueHns NP “OJIMA”.
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